


• Update on national conditions

• A focus on local economic 
indicators

• Revenue breakdown and 
forecast

• Requested Board actions

• Review of budget calendar



SOURCE: SURVEYOFCONSUMERS, UNIVERSITYOFMICHIGAN; WELLSFARGO
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• Real, sustained 
growth continues to 
be limited by very 
weak productivity 
gains

• Weighing on income 
growth and, in turn, 
consumer spending

• 2016 average: +0.2%

SOURCE: BUREAUOFLABORSTATISTICS



• Payroll growth since 
beginning of 2010…

• U.S.: +11.9%

• Virginia: +9.3% 

• Richmond MSA: +14.3%

• Central Virginia 
outpacing other major 
metros in the state

SOURCE: BUREAUOFLABORSTATISTICS
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• Unemployment 
hovering under 4.0% 
since Feb 2016

• …and, decreases not 
due to shrinking labor 
force

• Payroll growth at 
county firms +25.3% 
since 2010

SOURCE: BUREAUOFLABORSTATISTICS
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• County housing market continued to 
strengthen in 2016, and there are early 
signs of further gains in 2017…

• Homes Sales: +13% (CY16)

• Days on the Market:-21% (CY16)

• List Price to Sales Price: 99.7% (CY16)

• 1-FamilyPermits: +19% (CY16)

• PendingSales: +17% (Dec 16)

• Foreclosures largely a non-issue
SOURCE: CHESTERFIELDCOUNTYBUILDINGINSPECTIONS; REALTORS
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• Revenue mix dominated by 
three categories; 93% of 
overall total

• State category nearly 50% 
pass-through revenue for 
schools

• Federal contribution continues 
to drift lower; primarily pass-
through payments in Social 
Services

Property Taxes, 
$432,322,500 , 

58.3%

State, $135,973,800 
, 18.3%

Consumer Taxes, 
$119,289,400 , 

16.1%

Reserves, 
$15,181,700 2.0%

Service Charges, 
$12,586,900 1.7%

Federal, $8,100,800 
1.1%

Reimbursements 
and Transfers, 

$7,657,400 1.0%

Permits and Fees, 
$7,071,100 1.0%

Fines, $1,768,900 
0.2%

Use of Money and 
Property, 

$1,443,800 0.2%

FY2018 Proposed Revenue Breakdown



• Existing residential 
properties +3% in 2016    
(for 2017 assessments)

• 4th consecutive year of 
appreciation

• AVERAGEhome close to 
pre-recession level

• Forecastlooks for similar 
trend: 3.0-3.25%

• 2003-2013average: +3.6%
SOURCE: CHESTERFIELDCOUNTYASSESSOR’SOFFICE; FY18 ANDBEYONDAREPROJECTIONS

-10.0

-5.0

0.0

5.0

10.0

15.0

20.0

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

Residential Revaluation



SOURCE: VIRGINIADEPARTMENTOFTAXATION; WELDONCOOPER
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• In aggregate, consumer 
taxcategory growth has 
been generally subdued

• Though,considerable 
divergent trends among 
individual sources…

• Since FY2010:
• Hotel receipts: +$2.1M
• Telecom: -$1.6M
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• No significant movement on 
current year revenue forecast 
since discussion in fall (>1% on 
general fund revenues)

• Residential revaluation 
assumption on the mark 

• Blueprint MONTHLY product 
availableto provide regular 
economic updates

• www.chesterfield.gov/Budget



Revenue Category FY18 Amount Level Change* % Change*

Property Taxes (net of CDAs) $427,684,600 $15,398,200 3.7%

Consumer Taxes (net of CDAs) $118,545,200 $1,309,300 1.1%

CDA Pass-through $5,382,100 $1,807,000 50.5%

Permits and Fees $7,071,100 $511,000 7.7%

Use of Money and Property $1,443,800 $497,500 52.6%

All Other $166,087,800 $2,685,400 1.6%

Use of Reserves (county and schools) $15,181,700 $4,304,800 39.6%

General Fund $741,396,300 $26,513,200 3.7%

General Fund (minus one-time, pass-through) $657,613,100 $20,582,200 3.2%

*ADJUSTSFORTRANSFEROFMENTALHEALTHREVENUES, TREATMENTOFCHARGESFORSERVICESTOTHESCHOOLDIVISIONANDFUNDBALANCE;TABLEHASBEENRESTATEDSINCE2/22/17



1) Tax Rates: requested to set the ‘not to exceed’ 
rates for tax year/calendar year 2017

Staff recommendation is to advertise the 
existing tax rate structure (which has real estate 
at $0.96)

2) Utility Rates:requested to advertise a new rate 
structure for FY2018, which would result in a 
4.9% increase in the average bi-monthly bill; no 
increase proposed for connection fees

3) Set budget public hearings for March 29th



• 7  community meetings; record attendance for this 
format, nearly 200 people

• Broader communication efforts
• Feedbackreaffirmed Blueprint results, focusing on:

• Transportation: overall safety, road 
improvements, sidewalks

• Education: facilities, wellness initiatives, teacher 
recruitment/retention

• Public Safety: recruitment/retention, facilities, 
body worn cameras

• Taking care of existing assets: facilities, parks, 
community at-large, etc.



• March 15: budget work session in the 
main admin building/Room 502 from 
12-6 p.m.

• March (post 3/15):community budget 
workshops

• March 29: budget public hearings

• April 26: budget adoption

• Feedback/questions about the budget 
always welcome at 
blueprint@chesterfield.gov


